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Notice of
Annual General Meeting

NOTICE IS HEREBY GIVEN THAT the Thirty-Eighth Annual General 
ee ng AG   the any ill e hel  at allr   G e el  

Ea n tel   e n  alan a an ara   etaling aya  
elang r arul Eh an n  ay  at  a  t  tran a t the 
ll ing u ine e -

1. Please refer to 
Explanatory Note 1

2.

3.

4.

5.

6.

7.

8.

9. ORDINARY RESOLUTION 1
PROPOSED AUTHORITY TO ISSUE SHARES

“THAT

AND THAT

AND THAT
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Notice of
Annual General Meeting

10. ORDINARY RESOLUTION 2
PROPOSED RENEWAL OF THE AUTHORITY FOR SHARE BUY-BACK

“THAT

AND THAT

 
THAT

THAT
AND FURTHER THAT 
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11. ORDINARY RESOLUTION 3
PROPOSED RENEWAL OF THE EXISTING SHAREHOLDERS’ MANDATE FOR 
RECURRENT RELATED PARTY TRANSACTIONS OF A REVENUE OR TRADING NATURE

“THAT

 

THAT

THAT

12. SPECIAL RESOLUTION 
PROPOSED ADOPTION OF A NEW COMPANY’S CONSTITUTION

“THAT

AND THAT

13.

Notice of
Annual General Meeting
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NOTICE IS ALSO HEREBY GIVEN THAT

CHOW YEEN LEE

Notes:

Explanatory Notes:

Notice of
Annual General Meeting



06TSH RESOURCES BERHAD (49548-D)

RM’000

TOTAL 41,250

 

 

Statement Accompanying
Notice of Annual General Meeting

Notice of
Annual General Meeting
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2013 2014 2015 2016 2017

INCOME STATEMENT

BALANCE SHEET

FINANCIAL INDICATORS *

5 Years
Financial Highlights
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PROFILE OF TSH GROUP

Management 
Discussion & Analysis 
Statement 2017
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Revenue

Management Discussion 
& Analysis Statement 2017

FINANCIAL HIGHLIGHTS

2017
RM’000

2016
RM’000
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2017
RM’000

2016
RM’000

Management Discussion 
& Analysis Statement 2017
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Management Discussion 
& Analysis Statement 2017

SEGMENT REVIEW & ANALYSIS

2017
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2017 2016

Average Selling Price/mt (RM)

Management Discussion 
& Analysis Statement 2017
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OUTLOOK AND PROSPECTS

DIVIDEND

Management Discussion 
& Analysis Statement 2017
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Sustainability
Statement

INTRODUCTION

SUSTAINABILITY VISION SUSTAINABILITY MISSION
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Sustainability
Statement

GOVERNANCE

Social Sustainability
Manager

Safety & Health
Manager

SUSTAINABILITY MANAGER

HEAD OF SUSTAINABILITY

GROUP MANAGING DIRECTOR

ocu enta on
Coordinator
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Sustainability
Statement

KEY RISKS IN 2017

Li
ke

ho
od

 o
f O

cc
ur

re
nc

e

Magnitude of Impact

Almost Certain

Likely

Unlikely

Rare
Minor Moderate Major

Possible Land
Claims

Weather

of CPO
Prices

High

Signi cant

Moderate

Low

Pest &
Diseases
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Sustainability
Statement

2nd Line of Defence

Internal Audit

AUDIT COMMITTEE

Su ort unc ons in arious era ons

Day to Day is  Manage ent  st Line of Defence

Head of De art ent
Su ort unc ons

Head of era ons
lanta on

GROUP MANAGING DIRECTOR

BOARD OF DIRECTORS

Head of era ons
al  il Mill
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Sustainability
Statement
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Sustainability
Statement

SCOPE

STAKEHOLDER ENGAGEMENT
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Sustainability
Statement

MATERIALITY
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Sustainability
Statement

2016 2017 Total
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Sustainability
Statement
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Sustainability
Statement
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Sustainability
Statement
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Sustainability
Statement

2016 2017
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Sustainability
Statement

Step Up 

Step Up Step Up

Step Up

Year 2015 2016 2017
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Sustainability
Statement
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Our People
and Faces
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Our People
and Faces
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PALM SEGMENT

OTHERS SEGMENT

 

 

Notes:

Corporate
Structure

PT. Laras Internusa 
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BDO 

 

 

Corporate
Information
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Board of Directors
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Board of Directors
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YAP BOON TECK

Board of Directors
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Board of Directors

TAN AIK KIONG CHEW SIEW YENG
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TAN AIK YONG LIM FOOK HIN

Board of Directors
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Key Senior Management

SHASHITHERAN THAMOTHAREM

PANG THAU YIN

MICHAEL WONG CHUNG HAU

 

YAP KOK LIN

Mr. Yap
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ENTAWAN ANAK INDILOO SAY HEE

Mr. Loo

MOHD FAUDZI BIN AHMAD

Key Senior Management
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Corporate Governance 
Overview Statement

PRINCIPLE 1: BOARD LEADERSHIP AND EFFECTIVENESS
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Corporate Governance 
Overview Statement
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Corporate Governance 
Overview Statement
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Corporate Governance 
Overview Statement
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Corporate Governance 
Overview Statement

  
III  FOSTER COMMITMENT 

 

TOTAL
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Corporate Governance 
Overview Statement

IV BOARD COMMITTEES
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Corporate Governance 
Overview Statement

 

PRINCIPLE 2: EFFECTIVE AUDIT AND RISK MANAGEMENT 



46TSH RESOURCES BERHAD (49548-D)

Corporate Governance 
Overview Statement
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Corporate Governance 
Overview Statement

PRINCIPLE 3: INTEGRITY IN CORPORATE REPORTING AND MEANINGFUL RELATIONSHIP WITH STAKEHOLDERS
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Corporate Governance 
Overview Statement

ADDITIONAL COMPLIANCE INFORMATION 

RM’000

TOTAL 31,169

RM
Group

RM
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Corporate Governance 
Overview Statement

 

Nature of 
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Corporate Governance 
Overview Statement

Nature of 
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Statement on
Risk Management and Internal Control

BOARD RESPONSIBILITY

RISK MANAGEMENT

INTERNAL CONTROL
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Statement on
Risk Management and Internal Control

REVIEW OF THE STATEMENT BY EXTERNAL AUDITORS

CONCLUSION
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Audit
Committee Report

AUDIT COMMITTEE COMPOSITION AND MEETINGS

TOTAL

TERMS OF REFERENCE
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REVIEW OF THE AUDIT COMMITTEE

TRAINING

SUMMARY OF ACTIVITIES

Audit
Committee Report
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Audit
Committee Report
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Audit
Committee Report

FOCUS AREAS IN 2018 
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Audit
Committee Report

INTERNAL AUDIT FUNCTION
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Statement of Directors’ Responsibilities in Respect of the
Audited Financial Statements
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83 Notes to the Financial Statements
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Directors’
Report

PRINCIPAL ACTIVITIES

RESULTS Group
RM’000

Company
RM’000

 Owners of the Company

  Non-controlling interests -

DIVIDENDS

Company
RM’000

RESERVES AND PROVISIONS 

ISSUE OF SHARES AND DEBENTURES
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Directors’
Report

ISSUE OF SHARES AND DEBENTURES 

TREASURY SHARES

OPTIONS GRANTED OVER UNISSUED SHARES 

DIRECTORS

Tan Soon Hong
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DIRECTORS

Raden Harry Zulnardy 

Renatha Philoé 

Darwin Arriega

Haji Abdul Wahab

Ferly Versady

Peter Dodoo

Directors’
Report
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DIRECTORS’ INTERESTS

Number of ordinary shares

Balance
as at

1.1.2017 Disposed

Balance
as at

31.12.2017

Shares in the Company

-

-

-

-

- -

- -

-

- -

- -

Shares in the subsidiary -

- -

- -

- -

- -

- -

- -

 

Directors’
Report
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DIRECTORS’ BENEFITS

DIRECTORS’ REMUNERATION

INDEMNITY AND INSURANCE FOR OFFICERS AND AUDITORS

OTHER STATUTORY INFORMATION REGARDING THE GROUP AND THE COMPANY

(I) AS AT THE END OF THE FINANCIAL YEAR

(II) FROM THE END OF THE FINANCIAL YEAR TO THE DATE OF THIS REPORT

Directors’
Report
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OTHER STATUTORY INFORMATION REGARDING THE GROUP AND THE COMPANY 

(II) FROM THE END OF THE FINANCIAL YEAR TO THE DATE OF THIS REPORT 

(III) AS AT THE DATE OF THIS REPORT

SIGNIFICANT EVENT DURING THE FINANCIAL YEAR

AUDITORS

Dato’ Tan Aik Sim  Tan Aik Yong
Director    Director

Directors’
Report
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Statement by 
Directors

Dato’ Tan Aik Sim  Tan Aik Yong
Director    Director

Michael Wong Chung Hau

Statutory 
Declaration
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Independent Auditors’ Report To The 
Members Of TSH Resources Berhad
(Incorporated in Malaysia)

Report on Audit of the Financial Statements

Opinion

Basis for Opinion

a. Recoverability of plasma receivables
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a. Recoverability of plasma receivables 

 Audit response 

and

b. Impairment assessment of property, plant and equipment

 Audit response 

c. Impairment assessment of the carrying amount of investments in subsidiaries 

Independent Auditors’ Report To The 
Members Of TSH Resources Berhad (continued)
(Incorporated in Malaysia)
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c. Impairment assessment of the carrying amount of investments in subsidiaries 

 Audit response 

 

Independent Auditors’ Report To The 
Members Of TSH Resources Berhad (continued)
(Incorporated in Malaysia)
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We also provide the Directors with a statement that we have complied with relevant ethical requirements regarding 

Independent Auditors’ Report To The 
Members Of TSH Resources Berhad (continued)
(Incorporated in Malaysia)
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Report on Other Legal and Regulatory Requirements

BDO     Tang Seng Choon

Chartered Accountants Chartered Accountant

Independent Auditors’ Report To The 
Members Of TSH Resources Berhad (continued)
(Incorporated in Malaysia)
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Statements of Comprehensive Income for the 
Financial Year Ended 31 December 2017

Group Company

Note
2017

RM’000
2016

RM’000
2017

RM’000
2016

RM’000

Revenue

Cost of sales

Other items of income

Interest income

Dividend income

Other income

Other items of expenses

- -

Finance costs 

- -

- -

- -

- -

- -
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Statements of Comprehensive Income for the 
Financial Year Ended 31 December 2017 (continued)

Group Company

Note
2017

RM’000
2016

RM’000
2017

RM’000
2016

RM’000

 Owners of the Company

 Non-controlling interests - -

Owners of the Company

Non-controlling interests - -

Diluted
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Statements of Financial Position 
As At 31 December 2017

Group Company

Note
2017

RM’000
2016

RM’000
2017

RM’000
2016

RM’000

ASSETS

Non-current assets

- -

Intangible assets - -

Investments in subsidiaries - -

Investment in an associate

Investments in joint ventures

- -

Other receivables

Current assets

Inventories

Trade and other receivables

Other current assets

-

Short term funds - -

TOTAL ASSETS

EQUITY AND LIABILITIES

Share capital

Share premium - -

Treasury shares

Other reserves

Retained earnings

Non-controlling interests - -

TOTAL EQUITY
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Statements of Financial Position 
As At 31 December 2017 (continued)

Group Company

Note
2017

RM’000
2016

RM’000
2017

RM’000
2016

RM’000

LIABILITIES

- -

Other payables - -

Hire purchase payables - - -

Trade and other payables

Hire purchase payables - -

-

- -

TOTAL LIABILITIES

TOTAL EQUITY AND LIABILITIES
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Statements of Changes in Equity for the 
Financial Year Ended 31 December 2017 (continued)
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Statements of Changes in Equity for the 
Financial Year Ended 31 December 2017 (continued)
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Statements of Changes in Equity for the 
Financial Year Ended 31 December 2017 (continued)
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Statements of Cash Flows for the 
Financial Year Ended 31 December 2017

Group Company

Note
2017

RM’000
2016

RM’000
2017

RM’000
2016

RM’000

CASH FLOWS FROM OPERATING ACTIVITIES

- -

- -

  equipment

 Dividend income

  contracts - -

  contracts

- - -

  - cost of investments in subsidiaries - -

- -

  - trade receivables - -

  - other receivables - - -

 Interest income

- -

  equipment

  investment

- -

- -

 Waiver of debts owing by subsidiaries - -

 Waiver of debts owing to a subsidiary - - -

- -

- -

 - trade receivables - -

 - other receivables - - -

Total adjustments

 working capital
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Statements of Cash Flows for the 
Financial Year Ended 31 December 2017 (continued)

Group Company

Note
2017

RM’000
2016

RM’000
2017

RM’000
2016

RM’000

Changes in working capital

- -

Interest paid

-

- -

CASH FLOWS FROM INVESTING ACTIVITIES

- -

- - -

 - associate - - -

 - joint ventures - -

 - short term investments

Interest received

- -

-

Placements of pledged deposits - - -

Proceeds from disposal of unquoted investment - - -

 equipment

Purchase of land use rights - -
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Statements of Cash Flows for the 
Financial Year Ended 31 December 2017 (continued) 

Group Company

Note
2017

RM’000
2016

RM’000
2017

RM’000
2016

RM’000

CASH FLOWS FROM FINANCING ACTIVITIES

Dividends paid

Dividends paid to non-controlling interests - -

- -

 currency import loan - -

Net repayments of revolving credits

 Term Notes - - -

 Papers - - -

 Term Notes - - -

Net repayments of hire purchase payables - -

- -

Purchase of treasury shares - -

 equivalents

Cash and cash equivalents as at beginning of 

Cash and cash equivalents as at end of 
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Notes to the  
Financial Statements 31 December 2017

1. CORPORATE INFORMATION

2. PRINCIPAL ACTIVITIES 

3. BASIS OF PREPARATION
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4. SEGMENT INFORMATION

Notes to the  
Financial Statements 31 December 2017 
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Notes to the  
Financial Statements 31 December 2017 
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4. SEGMENT INFORMATION

2017
RM’000

2016
RM’000

Impairment losses on trade receivables

2017
RM’000

2016
RM’000

Finance costs

2017
RM’000

2016
RM’000

 

Notes to the  
Financial Statements 31 December 2017 
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Notes to the  
Financial Statements 31 December 2017 

4. SEGMENT INFORMATION

2017
RM’000

2016
RM’000

2017
RM’000

2016
RM’000

 

Revenues Segment assets

2017
RM’000

2016
RM’000

2017
RM’000

2016
RM’000

Europe

Indonesia

Others
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5. CAPITAL AND FINANCIAL RISK MANAGEMENT

Group Company

2017
RM’000

2016
RM’000

2017
RM’000

2016
RM’000

- -

Net debt

Total Equity

Notes to the  
Financial Statements 31 December 2017 
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5. CAPITAL AND FINANCIAL RISK MANAGEMENT 

Notes to the  
Financial Statements 31 December 2017 
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5. CAPITAL AND FINANCIAL RISK MANAGEMENT 

USD
RM’000

AUD
RM’000

AED
RM’000

GBP
RM’000

EUR
RM’000

IDR
RM’000

Group

2017

Financial assets in foreign 
 currencies

Trade and other receivables - -

Other current assets - - - - -

- -

 currencies

- - - -

Trade and other payables - -

2016

Financial assets in foreign 
 currencies

Trade and other receivables -

Other current assets - - - - -

- -

 currencies

- - -

Hire purchase payables - - - - -

Trade and other payables - -

Notes to the  
Financial Statements 31 December 2017 
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5. CAPITAL AND FINANCIAL RISK MANAGEMENT 

USD
RM’000

IDR
RM’000

Company

2017

Financial assets in foreign currencies

Trade and other receivables -

-

Trade and other payables

2016

Financial assets in foreign currencies

Trade and other receivables

-

Trade and other payables

   

Notes to the  
Financial Statements 31 December 2017 
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5. CAPITAL AND FINANCIAL RISK MANAGEMENT 

    

Group Company

2017
RM’000

2016
RM’000

2017
RM’000

2016
RM’000

- -

- -

- - -

- - -

- -

- -

- -

- -

Notes to the  
Financial Statements 31 December 2017 
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6. REVENUE

Group Company

2017
RM’000

2016
RM’000

2017
RM’000

2016
RM’000

Sale of oil palm products

Sale of cocoa beans and cocoa products - -

Sale of ramet - -

Sale of wood products - -

- -

Supply of electricity - -

 joint ventures - -

- -

7. COST OF SALES

Group Company

2017
RM’000

2016
RM’000

2017
RM’000

2016
RM’000

Cost of inventories sold

- -

Cost of services rendered - -

Notes to the  
Financial Statements 31 December 2017 
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8. INTEREST INCOME

Group Company

2017
RM’000

2016
RM’000

2017
RM’000

2016
RM’000

  Short-term deposits

9. DIVIDEND INCOME

Group Company

2017
RM’000

2016
RM’000

2017
RM’000

2016
RM’000

- - -

10. OTHER INCOME 

Group Company

2017
RM’000

2016
RM’000

2017
RM’000

2016
RM’000

Fair value gain on commodity future contracts

Fair value gain on forward currency contracts - - -

- - -

-

- - -

- - -

- -

- -

 - realised - -

 - unrealised - -

Realised gain on commodity future contracts - -

Realised gain on forward currency contracts - - -

Notes to the  
Financial Statements 31 December 2017 
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10. OTHER INCOME  

Group Company

2017
RM’000

2016
RM’000

2017
RM’000

2016
RM’000

Rental income

Sale of nursery - - -

Sale of scrap iron - -

Waiver of debts owing to a subsidiary - - -

- -

- -

- -

- - -

 Rental income

11. FINANCE COSTS  

Group Company

2017
RM’000

2016
RM’000

2017
RM’000

2016
RM’000

 Amounts due to subsidiaries - -

-

- -

 Revolving credits

 Term loans

 Others

- - -

- -

- -

- -

- -

Notes to the  
Financial Statements 31 December 2017 
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11. FINANCE COSTS 

12. PROFIT/(LOSS) BEFORE TAX

Group Company

Note
2017

RM’000
2016

RM’000
2017

RM’000
2016

RM’000

- -

   - current year

   - under-provision in prior years -

 - other services 

  - current year - -

- -

Fair value loss on commodity future contracts - - -

Fair value loss on forward currency contracts - - -

 - cost of investments in subsidiaries - -

- -

 - trade receivables - -

 - other receivables - - -

- -

- - -

-

- -

 - realised - - -

 - unrealised - -

Waiver of debts owing by subsidiaries - -

  

Notes to the  
Financial Statements 31 December 2017 
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13. EMPLOYEE BENEFITS EXPENSE

Group Company

Note
2017

RM’000
2016

RM’000
2017

RM’000
2016

RM’000

Wages and salaries

- -

- -

 

14. DIRECTORS’ REMUNERATION

Group Company

Note
2017

RM’000
2016

RM’000
2017

RM’000
2016

RM’000

  Salaries and bonus 

  Other emoluments

Notes to the  
Financial Statements 31 December 2017 
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14. DIRECTORS’ REMUNERATION 

 

Group Company

Note
2017

RM’000
2016

RM’000
2017

RM’000
2016

RM’000

  Fees

  Salaries - - -

  Other emoluments

 

Number of Directors

2017
RM’000

2016
RM’000

-

-

-

-

-

-

-

-

 

Notes to the  
Financial Statements 31 December 2017 
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15. TAXATION

Group Company

2017
RM’000

2016
RM’000

2017
RM’000

2016
RM’000

- -

- -

- -

-

- -

-

Notes to the  
Financial Statements 31 December 2017 
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15. TAXATION 

Group Company

2017
RM’000

2016
RM’000

2017
RM’000

2016
RM’000

- -

- -

- -

- -

- - -

 scale company - -

- -

- -

-

 

Notes to the  
Financial Statements 31 December 2017 
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15. TAXATION 

Before tax
RM’000 RM’000 RM’000

Group

At 31 December 2017

-

-

At 31 December 2016

-

-

16. EARNINGS PER ORDINARY SHARE 

Group

2017 2016

  
 

Notes to the  
Financial Statements 31 December 2017 
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17. DIVIDENDS

Group and Company

2017
RM’000

2016
RM’000

Recognised during the year:

 ordinary shares -

 ordinary shares -

Notes to the  
Financial Statements 31 December 2017
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Notes to the  
Financial Statements 31 December 2017 
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Notes to the  
Financial Statements 31 December 2017 

18. PROPERTY, PLANT AND EQUIPMENT 

At 31.12.2017 

Group RM’000

Accumulated

RM’000

Accumulated 
impairment 

losses
RM’000

Carrying
amount
RM’000

  - at cost -

-

-

-

-

-

-

At 31.12.2016 

Group RM’000

Accumulated

RM’000

Accumulated 
impairment 

losses
RM’000

Carrying
amount
RM’000

  - at cost -

-

-

-

-

-

-
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Notes to the  
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Notes to the  
Financial Statements 31 December 2017 

18. PROPERTY, PLANT AND EQUIPMENT 

 At 31.12.2017

Companay RM’000

Accumulated

RM’000

Carrying
amount
RM’000

  - at cost

-

 At 31.12.2016

Companay RM’000

Accumulated

RM’000

Carrying
amount
RM’000

  - at cost

-
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Notes to the  
Financial Statements 31 December 2017 

18. PROPERTY, PLANT AND EQUIPMENT 

Group Company

2017
RM’000

2016
RM’000

2017
RM’000

2016
RM’000

- -
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Notes to the  
Financial Statements 31 December 2017 

18. PROPERTY, PLANT AND EQUIPMENT 

Long term oil palm
leasehold land

RM’000

Group

At 31 December 2017

Cost

Net carrying amount

Company

At 31 December 2017

Cost

Net carrying amount

Group

At 31 December 2016

Cost

Net carrying amount

Company

At 31 December 2016

Cost

Net carrying amount

are deducted and the net income is then capitalised at the appropriate rate of return for the remaining cropping life 
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Notes to the  
Financial Statements 31 December 2017 

18. PROPERTY, PLANT AND EQUIPMENT 

  

Group

2017
RM’000

2016
RM’000

 



112TSH RESOURCES BERHAD (49548-D)

Notes to the  
Financial Statements 31 December 2017 

19. BIOLOGICAL ASSETS

Group

Forest

expenditure

RM’000

Forest

expenditure

RM’000

Oil palm

expenditure

RM’000
Total

RM’000

At 1 January 2017

-

- -

- -

At 31 December 2017

At 1 January 2016

-

- -

- -

At 31 December 2016

- -

- -

At 31 December 2017 - -

- - - -

- -

At 31 December 2016 - -

As 31 December 2017

At 31 December 2016
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Notes to the  
Financial Statements 31 December 2017 

19. BIOLOGICAL ASSETS 

Company

Forest

expenditure

RM’000

Forest

expenditure

RM’000

Oil palm

expenditure

RM’000
Total

RM’000

At 1 January 2017

- -

- -

At 31 December 2017

At 1 January 2016

- -

- -

At 31 December 2016

- -

- -

At 31 December 2017 - -

- - - -

- -

At 31 December 2016 - -

As 31 December 2017

At 31 December 2016
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Notes to the  
Financial Statements 31 December 2017 

19. BIOLOGICAL ASSETS 

Group Company

2017
RM’000

2016
RM’000

2017
RM’000

2016
RM’000

  
   

discounted at the appropriate rate of return for the remaining cropping life of the rubber trees to obtain the value 

Biological assets used unobservable inputs Range

between key 
unobservable inputs 
and fair value

the Industrial Timber 

Investment method The higher the 

 

The higher the yield 

the higher the fair 
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Notes to the  
Financial Statements 31 December 2017 

19. BIOLOGICAL ASSETS 

Group

2017
RM’000

2016
RM’000

20. LAND USE RIGHTS

Group

2017
RM’000

2016
RM’000

Cost:

Net carrying amount
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Notes to the  
Financial Statements 31 December 2017 

20. LAND USE RIGHTS 

Group

2017
RM’000

2016
RM’000

 Not later than one year

21. INTANGIBLE ASSETS

Goodwill RM’000

Group

-

Net carrying amount
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Notes to the  
Financial Statements 31 December 2017 

21. INTANGIBLE ASSETS

 Impairment tests for goodwill

Group

2017
RM’000

2016
RM’000

 Palm products

 Others

 

2017
%

2016
%
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Notes to the  
Financial Statements 31 December 2017 

22. INVESTMENTS IN SUBSIDIARIES

Company

2017
RM’000

2016
RM’000

-

ESOS granted to employees of subsidiaries

# -
 

 #  
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Notes to the  
Financial Statements 31 December 2017 

22. INVESTMENTS IN SUBSIDIARIES 

% of ownership
interest held
by the Group

% of ownership
held by non-
controlling 

interest

Name of subsidiaries
Country of 2017

%
2016

%
2017

%
2016

%

i

 and investment holding
- -

CocoaHouse Industries
i

Dormant - -

i

 cocoa products and
 investment holding

- -

i  downstream wood 
 products

-

i

 plant
- -

i

Dormant - -

i

i

Dormant - -

Tan Soon Hong Holdings 
i  investment holding

- -

v Dormant - - -
i - -

TSH Timber Industries 
i

Dormant - -

i Dormant - -
v Dormant - - -

i

Andalas Agro Industri 
iv

Seychelles Investment holding - -

Indonesia Dormant
i Investment holding - -

v

Dormant - - -

i Dormant - -
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Notes to the  
Financial Statements 31 December 2017 

22. INVESTMENTS IN SUBSIDIARIES 

 

% of ownership
interest held
by the Group

% of ownership
held by non-
controlling 

interest

Name of subsidiaries
Country of 2017

%
2016

%
2017

%
2016

%

 

iv 
Singapore Investment holding - -

i - -

iv Singapore Investment holding - -
iv Singapore Investment holding - -

v

Investment holding - - -

i

Investment holding - -

i

- -

i Investment holding - -
i Investment holding - -

i Investment holding - -
i Investment holding

i

- -

Icon Field Ventures 
i

Investment holding - -

vi Singapore Investment holding - - -

Held through Ekowood

i Dormant -
iii Spain Trading of wood products

i -

i

 system

-
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Notes to the  
Financial Statements 31 December 2017 

22. INVESTMENTS IN SUBSIDIARIES 

 

% of ownership
interest held
by the Group

% of ownership
held by non-
controlling 

interest

Name of subsidiaries
Country of 2017

%
2016

%
2017

%
2016

%

Held through Ekowood

 
iii

of America
Trading of wood products -

iii Trading of wood products

Held through TSH

i

 mill

- -

i

 projects

- -

i

- -

Held through CocoaHouse
 Sdn. Bhd.

iv Indonesia Dormant

Dormant - -

Held through Tan Soon
 Hong Holdings Sdn. Bhd.

TSH Palm Products 
i  investment holding

- -

Held through TSH Palm
 Products Sdn. Bhd.

i Dormant - -

Held through Andalas
 Agro Industri Limited

PT Andalas Agro Industri iv Indonesia
 and investment holding

PT Andalas Wahana 
iv

Indonesia
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Notes to the  
Financial Statements 31 December 2017 

22. INVESTMENTS IN SUBSIDIARIES 

 

% of ownership
interest held
by the Group

% of ownership
held by non-
controlling 

interest

Name of subsidiaries
Country of 2017

%
2016

%
2017

%
2016

%

Held through Jatoba

 Niaga iv

Indonesia

 Sejahtera iv

Indonesia

Held through PT
  Andalas Agro Industri

iv Indonesia

Held through Elaeis Oversea 
 Pte. Ltd.

iv Indonesia

 mill

 Cove Pte. Ltd.
iv Indonesia

Held through BioWorld
 Enterprise Sdn. Bhd.

vi Dormant - - -

Held through GlobeFlex
 Advisory Sdn. Bhd.

 Cemerlang iv

Indonesia Provision of management 
 services

Held through TSH

 Persada iv

Indonesia

Held through Halaman
 Semesta Sdn. Bhd.

iv

Indonesia

Held through Bagan
 Agresif Sdn. Bhd.

iv Indonesia
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22. INVESTMENTS IN SUBSIDIARIES 

 

% of ownership
interest held
by the Group

% of ownership
held by non-
controlling 

interest

Name of subsidiaries
Country of 2017

%
2016

%
2017

%
2016

%

Held through Casa

iv

Indonesia

Held through Rinukut
 Sdn. Bhd.

i

Held through Icon Field
 Ventures Sdn. Bhd.

iv Indonesia

  i

  ii

  iii

  iv

  v

  vi
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Notes to the  
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23. INVESTMENT IN AN ASSOCIATE

Company Company

2017
RM’000

2016
RM’000

2017
RM’000

2016
RM’000

- -

Fair value of investment in an associate for 

 

Name of associate
Country of 2017

%
2016

%

 of renewable energy

  

2017
RM’000

2016
RM’000

Current assets

Non-current assets

Total assets

Net assets
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23. INVESTMENT IN AN ASSOCIATE

2017
RM’000

2016
RM’000

Results

Revenue

Total comprehensive income

2017
RM’000

2016
RM’000

Total comprehensive income

 

24. INVESTMENTS IN JOINT VENTURES

Group Company

2017
RM’000

2016
RM’000

2017
RM’000

2016
RM’000

- -
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Notes to the  
Financial Statements 31 December 2017

24. INVESTMENTS IN JOINT VENTURES

Name of joint ventures
Country of 2017

%
2016

%

TSH-Wilmar Sdn. Bhd.

2017
RM’000

2016
RM’000

2017
RM’000

2016
RM’000

Non-current assets

Cash and cash equivalents

Other current assets

Total current assets

Total assets

 trade and other payables and 
- -

Trade and other payables and 
 provisions

Net assets
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Notes to the  
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24. INVESTMENT IN JOINT VENTURES

TSH-Wilmar Sdn. Bhd.

2017
RM’000

2016
RM’000

2017
RM’000

2016
RM’000

Revenue

Interest income

- -

 comprehensive income

 

TSH-Wilmar Sdn. Bhd.

2017
RM’000

2016
RM’000

2017
RM’000

2016
RM’000

Dividend - -

Interest in joint ventures

- -

 interest in joint ventures
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Notes to the  
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Notes to the  
Financial Statements 31 December 2017 

25. DEFERRED TAX

Group Company

2017
RM’000

2016
RM’000

2017
RM’000

2016
RM’000

- -

Group

2017
RM’000

2016
RM’000
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26. TRADE AND OTHER RECEIVABLES

Group Company

2017
RM’000

2016
RM’000

2017
RM’000

2016
RM’000

Current

Trade receivables 

- -

- -

- -

Other receivables

- subsidiaries - -

- joint ventures

- -

Other deposits

Sundry receivables

Non-current

Other receivables

Amounts due from subsidiaries - -

- -

- -

Sundry receivables - -

- -

Total loans and receivables
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Notes to the  
Financial Statements 31 December 2017 

26. TRADE AND OTHER RECEIVABLES

  Ageing analysis of trade receivables

Group Company

2017
RM’000

2016
RM’000

2017
RM’000

2016
RM’000

Neither past due nor impaired

- -

- -

- -

- -

Impaired - -

  Receivables that are neither past due nor impaired

   Trade and other receivables that are neither past due nor impaired are creditworthy debtors with good payment 

  Receivables that are past due but not impaired
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Notes to the  
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26. TRADE AND OTHER RECEIVABLES

  Receivables that are impaired

Group

2017
RM’000

2016
RM’000

Individually impaired

Trade receivables - nominal amounts

- -

Impairment is applied to receivables where events or changes in circumstances indicate that the carrying amounts 
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Notes to the  
Financial Statements 31 December 2017 

26. TRADE AND OTHER RECEIVABLES

Group Company

2017
RM’000

2016
RM’000

2017
RM’000

2016
RM’000

- - -

Plasma receivables
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Notes to the  
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26. TRADE AND OTHER RECEIVABLES

    The accumulated development costs net of funds received are presented as plasma receivables in the consolidated 

Group

2017
RM’000

2016
RM’000

   

Group

2017
RM’000

2016
RM’000
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Notes to the  
Financial Statements 31 December 2017

26. TRADE AND OTHER RECEIVABLES

Group

2017 2016

RM’000 % of total RM’000 % of total

Palm products

Others

27. INVESTMENT SECURITIES

2017 2016

Carrying
amount
RM’000

Fair
value of

investments
RM’000

Carrying
amount
RM’000

Fair
value of

investments
RM’000

Group

Current

Held for trading investments

Non-current

Company

Current

Held for trading investments

Non-current
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27. INVESTMENT SECURITIES

Financial instrument unobservable inputs and fair values

Financial assets

higher the fair value of the unquoted 

Group Company

2017
RM’000

2016
RM’000

2017
RM’000

2016
RM’000

Total gains or losses recognised in OCI - - - -
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Notes to the  
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28. INVENTORIES

Group Company

2017
RM’000

2016
RM’000

2017
RM’000

2016
RM’000

Cost

Raw materials - -

- -

Finished goods

Stores and supplies

Net realisable value

- -

Finished goods - -

- -

29. OTHER CURRENT ASSETS

Group Company

2017
RM’000

2016
RM’000

2017
RM’000

2016
RM’000

Due from customers on service
- - -

Prepayments
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30. DUE FROM/(TO) CUSTOMERS ON SERVICE CONTRACTS

Group

2017
RM’000

2016
RM’000
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Notes to the  
Financial Statements 31 December 2017 

31. DERIVATIVES

2017 2016

amount
RM’000

Assets
RM’000 RM’000

amount
RM’000

Assets
RM’000 RM’000

Group

Current

Forward currency contracts - -

Commodity futures contracts

Company

Current

Commodity futures contracts - -
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31. DERIVATIVES

On demand
or within
one year
RM’000

One to

years
RM’000

Over

years
RM’000

Total
RM’000

Group

As at 31 December 2017

- -

As at 31 December 2016

- -

Company

As at 31 December 2016

- -

32. SHORT TERM FUNDS

Group Company

2017
RM’000

2016
RM’000

2017
RM’000

2016
RM’000

Short-term investments - -

33. CASH AND BANK BALANCES

Group Company

2017
RM’000

2016
RM’000

2017
RM’000

2016
RM’000
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Notes to the  
Financial Statements 31 December 2017 

33. CASH AND BANK BALANCES

Group Company

2017
RM’000

2016
RM’000

2017
RM’000

2016
RM’000

- -

- -

- -

Cash and cash equivalents

34. SHARE CAPITAL, SHARE PREMIUM AND TREASURY SHARES

Number of ordinary 
shares Amount

Share
capital

’000

Treasury
shares

’000

Share
capital

RM’000

Share
premium
RM’000

Total share
capital

and share
premium
RM’000

Treasury
shares

RM’000

Purchase of treasury shares - - - -

Issuance of ordinary shares for

- - -

Issuance of ordinary shares for

- - -

Transfer pursuant to Companies 
- - -

-



146TSH RESOURCES BERHAD (49548-D)

Notes to the  
Financial Statements 31 December 2017 

34. SHARE CAPITAL, SHARE PREMIUM AND TREASURY SHARES

 Treasury shares

Company for its shareholders and believe that the repurchase plan can be applied in the best interests of the Company 
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Notes to the  
Financial Statements 31 December 2017 

35. OTHER RESERVES

Asset

reserve
RM’000

Capital
reserve

RM’000

Foreign
currency

reserve
RM’000

Share of
associate

reserve
RM’000

Total
RM’000

Group

 1 January 2016

- - -

 to employee by an associate - - -

- - -

- -

At 31 December 2016

 1 January 2017

- - -

- - -

- - -

Transfer pursuant to Companies Act 
- - -

-

At 31 December 2017
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35. OTHER RESERVES

Asset

reserve
RM’000

Capital
reserve

RM’000
Total

RM’000

Company

At 1 January 2016

-

At 31 December 2016

-

-

At 31 December 2017 -

36. RETAINED EARNINGS
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Notes to the  
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37. LOANS AND BORROWINGS

Group Company

2017
RM’000

2016
RM’000

2017
RM’000

2016
RM’000

Short term borrowings

Term loans

- -

- -

Foreign currency import loan - -

Revolving credits

- -

- - -

Term loans

Long term borrowings

Term loans

- -

- - -

- -

Term loans
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37. LOANS AND BORROWINGS

Group Company

2017
RM’000

2016
RM’000

2017
RM’000

2016
RM’000

Total borrowings

- -

- -

Foreign currency import loan - -

Revolving credits

- -

Terms loans

- -

- -

Group Company

2017
%

2016
%

2017
%

2016
%

- -

Foreign currency import loan - -

Revolving credits

Terms loans

Fixed rate

- -

- -

- -
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37. LOANS AND BORROWINGS

Tranche no.
Coupon

rates Maturity
2017

RM’000
2016

RM’000

Sukuk Musyarakah Medium Term Notes

Sukuk Murabahah Medium Term Notes

Sukuk Ijarah Medium Term Notes

-

-

Group

2017
RM’000

2016
RM’000
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37. LOANS AND BORROWINGS

Group Company

2017
RM’000

2016
RM’000

2017
RM’000

2016
RM’000
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Notes to the  
Financial Statements 31 December 2017 

37. LOANS AND BORROWINGS

On demand
or within
one year
RM’000

One to

years
RM’000

Over

years
RM’000

Total
RM’000

Group

As at 31 December 2017

As at 31 December 2016

Company

As at 31 December 2017

As at 31 December 2016
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37. LOANS AND BORROWINGS

1.1.2017
RM’000 RM’000

Non-cash
changes
RM’000

31.12.2017
RM’000

Group

-

Foreign currency import loan

Revolving credits

- -

- -

- -

Terms loans

Company

Revolving credits

Terms loans

 

38. RETIREMENT BENEFITS

Group

2017
RM’000

2016
RM’000

Interest cost

Current service cost

Past service cost

Actuarial loss recognised -

-
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38. RETIREMENT BENEFITS

Group

2017
RM’000

2016
RM’000

- current year

2017
%

2016
%

Discount rate
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38. RETIREMENT BENEFITS

31 December 2017 

RM’000

31 December 2016

RM’000

Discount rate

Future salary

Disable or illness

39. TRADE AND OTHER PAYABLES

Group Company

2017
RM’000

2016
RM’000

2017
RM’000

2016
RM’000

Current

Trade payables

Other payables

Amounts due to subsidiaries - -

Accruals

- -

Amounts due to contractors and suppliers - -

- - -

Other deposits

Sundry payables
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39. TRADE AND OTHER PAYABLES 

Group Company

2017
RM’000

2016
RM’000

2017
RM’000

2016
RM’000

Non-current

Other payables

Amounts due to subsidiaries - -

Total trade and other payables

- -
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39. TRADE AND OTHER PAYABLES

On demand
or within
one year
RM’000

One to

years
RM’000

Over

years
RM’000

Total
RM’000

Group

As at 31 December 2017

Trade and other payables - -

As at 31 December 2016

Trade and other payables - -

Company

As at 31 December 2017

Trade and other payables -

As at 31 December 2016

Trade and other payables -
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Notes to the  
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40. HIRE PURCHASE PAYABLES

Group

2017
RM’000

2016
RM’000

-

-

-

-

On demand
or within
one year
RM’000

One to

years
RM’000

Over

years
RM’000

Total
RM’000

Group

As at 31 December 2017

Hire purchase payables -

As at 31 December 2016

Hire purchase payables - -
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40. HIRE PURCHASE PAYABLES

1.1.2017
RM’000 RM’000

Non-cash
changes
RM’000

31.12.17
RM’000

Group

Hire purchase payables

41. COMMITMENTS AND CONTINGENCIES 

Group Company

2017
RM’000

2016
RM’000

2017
RM’000

2016
RM’000

  Approved and contracted for - -

  Approved but not contracted for - -

- -

Group Company

2017
RM’000

2016
RM’000

2017
RM’000

2016
RM’000

-

-

- -

-
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41. COMMITMENTS AND CONTINGENCIES

Group Company

2017
RM’000

2016
RM’000

2017
RM’000

2016
RM’000

 

42. CONTINGENT LIABILITIES

Group Company

2017
RM’000

2016
RM’000

2017
RM’000

2016
RM’000

 Sawit Plasma under a Plasma Scheme

 

43. RELATED PARTY DISCLOSURES
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43. RELATED PARTY DISCLOSURES

Note
2017

RM’000
2016

RM’000

Group

 Sale of crude palm oil

 Sale of burning materials

Sale of ramets to a subsidiary of an associate

Provision of agronomy service to a subsidiary of an associate

Purchase of fresh fruit bunches from a subsidiary of an associate

Rental of premises paid to spouse of a Director

Purchase of fresh fruit bunches from a company in which certain Directors 
 of the Company and their family members have equity interests

Purchase of fresh fruit bunches from spouse of a Director

Company

Sale of fresh fruit bunches

Purchase of ramets

Purchase of shells and pressed empty bunches -

Interest income

Dividends income

Rental income

Rental income

-

Dividends received -

Rental income

Dividends received
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43. RELATED PARTY DISCLOSURES

Group Company

2017
RM’000

2016
RM’000

2017
RM’000

2016
RM’000

44. ADOPTION OF FRSs AND AMENDMENTS TO FRSs

Title
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44. ADOPTION OF FRSs AND AMENDMENTS TO FRSs

Title

 Insurance Contracts

See IC 

See IC 

Deferred

  

Notes to the  
Financial Statements 31 December 2017 
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44. ADOPTION OF FRSs AND AMENDMENTS TO FRSs

Title

Deferred

Notes to the  
Financial Statements 31 December 2017 
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45. SIGNIFICANT EVENT DURING THE FINANCIAL YEAR

Notes to the  
Financial Statements 31 December 2017 
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1. ANALYSIS BY SIZE OF SHAREHOLDINGS

Size of Shareholdings Shareholders % No. of shares held %

- Negligible

-

-

-

-

Total

2. DIRECTORS’ SHAREHOLDINGS

No. of shares held

Name Direct % Indirect * %

- -

- -

- -

- - - -

- - - -

- - - -

- -

- -

3. SUBSTANTIAL SHAREHOLDERS

Name No. of shares held %

Analysis of Shareholdings
As At 30 March 2018
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4. THIRTY (30) LARGEST SHAREHOLDERS 

Name No. of shares held %

Tan Ah Seng

Tan Soon Hong

Analysis of Shareholdings
As At 30 March 2018
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4. THIRTY (30) LARGEST SHAREHOLDERS 

Name No. of shares held %

Public Smallcap Fund

Analysis of Shareholdings
As At 30 March 2018
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Area use Tenure

Approximate
age of 
building

Net book 
value as at 
31.12.17 
RM 

Date of

land
Oil palm 

& mill
land under Desa 

for land under Desa  

Not applicable

land
Oil palm Not applicable

Timur

land
Oil palm Not applicable

Sabah

land
Oil palm 

& mill

List of Top 10 Properties Held by TSH Group
As At 31 December 2017
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Area use Tenure

Approximate
age of 
building

Net book 
value as at 
31.12.17 
RM 

Date of

Tengah

land
Oil palm Not applicable

Punjung Nagari 
land

Oil palm Not applicable

Tengah

land
Oil palm 

& mill

Not applicable

List of Top 10 Properties Held by TSH Group
As At 31 December 2017
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Area use Tenure

Approximate
age of 
building

Net book 
value as at 
31.12.17 
RM 

Date of

land
Oil palm 

for land under 

land under Nagari 

Not applicable

land
Oil palm Not applicable

of Sabah

land acres
Oil palm Not applicable

List of Top 10 Properties Held by TSH Group
As At 31 December 2017



Proxy Form
TM

(49548-D)

(Incorporated in Malaysia)

of 

of

of 

*FOR *AGAINST

No. of shares held

Percentage of shareholdings to be

No. of shares Percentage

Proxy 1

Proxy 2

Total 100%



Fold Here

Fold Here

RM’000

TOTAL

The Company Secretary

TSH RESOURCES BERHAD 

Damansara Heights

HERE
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Level 10, Menara TSH
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Tel : +603 -2084 0888 
Fax : +603 -2084 0828
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