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THE ADDRESS BY MINISTER OF INTERNATIONAL TRADE 

AND INDUSTRY (MITI) ON MALAYSIA PRODUCTIVITY 
CORPORATION WEBINAR SERIES

13 MAY 2020

Assalamualaikum w.b.t. and a very good morning.

1. First and foremost, allow me to express my 
appreciation for being invited to address this 
webinar. I would like to extend a very warm 
welcome to all participants of this series which is 
most pertinent at this point in time where the world 
is being confronted with the COVID-19 outbreak.

2. This pandemic has impacted all of us. Entire 
economies have been severely affected, industries 
have been brought to a grinding halt, supply chains 
massively disrupted, and unemployment has spiked 
to unprecedented levels.

3. Like other economies, Malaysia is doing its 
utmost to confront the crisis and has implemented 
incremental measures to mitigate the unintended 
economic consequences of the battle against this 
dreaded disease.

4. Malaysia has now entered its latest stage with 
the imposition of the Conditional Movement Control 
Order. We have opened up almost all economic 
sectors which are crucial in order to restart 
the economy, even as we continue to maintain 
steadfastly our health protocols.

5. The New Normal requires us to embrace new 
attitudes and approaches towards the protection of 
the health of the community while ensuring that the 
economy remains vibrant and sustainable.

6. For many enterprises hit by this crisis, business 
survival is the main concern. In the longer run 
however, it is imperative that businesses remain 
sustainable. In this regard, MITI will do its best to 
bolster the industries and businesses, particularly 
the SMEs and to ensure the sustainability of 
employment. One of the core concerns will not only 
be the number of jobs, but also the importance of 
productivity of our workers.

7. Various initiatives will be undertaken including 
the present series of Webinars, specially organised 
for companies to take stock of the situation and 
to design strategies to move forward. These 

strategies include how to rethink, recover, 
and to revitalise their businesses post 
COVID-19. MPC and its partners have 
arranged for internationally renowned 
speakers and captains of industry to share 
their knowledge and insights.

8. I must commend Electrical & Electronics 
Productivity Nexus for priming this series 
because the E&E sector is among the sector 
most negatively impacted. The cumulative 
losses incurred by the sector is estimated 
at RM7.28 billion of GDP while the impact 
to exports is estimated at RM29.12 billion. 
The entire E&E industry in Malaysia, 
including the Local Large Companies and 
SMEs, is part of the global supply chain.

9. The E&E sector is the backbone of 
the country’s economy and remains a 
significant contributor to the GDP. Its 
contribution to GDP last year was RM81 
billion, constituting 5.8 per cent of the 
national GDP while its exports amounted to 
RM380 billion. There is therefore, no over 
stressing the importance of the E&E sector 
in bolstering our economy. At the same 
time, we need to stand back and take stock 
of its contribution and explore how best we 
can add value to it to ensure its strong and 
sustainable growth.

10. The Government is structuring cohesive 
short, medium and long-term plans to 
resuscitate the economy. The Government 
laid out a 6-phase plan, called 6R, to 
achieve the medium and long-term goals, 
namely, Resolve, Resilience, Restart, 
Recovery, Revitalise and Reform.

11. Resolve was when we implemented 
the Movement Control Order to control the 
spread of the virus and by all accounts this 
has proven to be successful. Thanks to 
the unrelenting hard work and sacrifices of 
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the front liners and the unstinting cooperation of 
the people as well as industry players and other 
stakeholders, our resolve to flatten the curve has 
borne fruit.

12. Resilience was when we launched the RM260 
billion PRIHATIN economic stimulus package, 
which firmly underscores the Government’s 
responsiveness to the pressing issues faced by the 
rakyat and businesses. Our approach has always 
been two-pronged: the protection of lives and 
livelihoods.

13. This massive allocation is absolutely necessary 
to help ease the burden of the people and bolster 
businesses with a strong focus given to direct cash 
injections to the various segments of the rakyat 
that need it, as well as alleviating cash flow among 
the Micro, Small and Medium Enterprises.

14. As I have said at the outset, the latest phase 
that we are in currently, is the Restart phase where 
almost all economic sectors are allowed to operate. 
It bears repeating that no amount of stimulus can 
mitigate the huge loss of employment and income 
unless we open up.

15. Therefore, this proactive move is timely 
and calculated to give a positive impact on the 
country’s economic growth and income as well as 
the sustainability of employment for the rakyat.

16. We have facilitated the business community’s 
transition to operate in an environment that is safe 
for all by providing them with a set of sector-specific 
Standard Operating Procedures.

17. All companies operating out there must adhere 
to the SOPs and create a safe environment for their 
workers and customers. Failure to comply with the 
SOPs will result in legal action.

18. While stringent enforcement will be implemented 
by Federal and State enforcement agencies, we 
mustn’t forget that real success to ensure the health 
and safety of the rakyat lies in “self-enforcement” 
on the part of each Ministry as well as “community 
enforcement.”

19. Following the Restart phase is Recovery 
where the Government will announce a 6-month 
short-term economic recovery plan by the end of 

May. After that, we will move into the Revitalise 
(medium-term phase) which is the tabling of the 
2021 budget in November. Last but not least we 
have the reform (long-term phase) which is the 
12th Malaysia Plan scheduled to be revealed in 
January 2021.

20. MITI and its agencies are committed to 
assisting Malaysian companies to remain 
competitive during these difficult times and help 
our local companies especially SMEs to remain 
resilient.

21. The COVID-19 crisis has highlighted the 
need for a rapid transformation of the Malaysian 
economy. We need to determine the enablers to 
link the present to the future. Malaysia should 
seize emerging trends and opportunities to 
mitigate the COVID-19 pandemic which has 
lasting implications on global investment. As FDIs 
will be affected, we must find enablers to have a 
better future which is quality investment.

22. Accelerating digital empowerment to enrich 
the lives and livelihoods of Malaysians is the best 
way forward. In the current situation, I would like 
to urge the business community to look at the 
challenges they are facing as an opportunity to 
add value to their business. There is no better 
time than now to fast-track their digitalization 
agenda, across all facets of their businesses.

23. The fact is that COVID-19 has jolted us to the 
reality of how crucial and pervasive digitalization 
is and why we need it more than ever to future-
proof our businesses.

24. Digitalization drives productivity and 
enhancesconnectivity among working peers, 
customers and business partners beyond 
geographical borders and may even help in 
reducing the carbon footprint. It will help us 
achieve sustainable economic growth while 
protecting the environment and the well-being of 
the people.

25. In closing, I would like to congratulate MPC 
and its partners in organising this series of 
Webinars. I wish you all fruitful and productive 
deliberations and success in your undertakings.

26. Ramadhan al Mubarak and thank you.
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ECONOMIC PERFORMANCE FIRST QUARTER 2020

Source: Department of Statistics, Malaysia

Malaysia's economy grew marginally 0.7 per cent in Q1 2020
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BALANCE OF PAYMENT FIRST QUARTER 2020

Source: Department of Statistics, Malaysia
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WORLD  TOP AUTOMOTIVE  PRODUCTS WORLD  TOP AUTOMOTIVE  PRODUCTS 

EXPORTING  COUNTRIESEXPORTING  COUNTRIES
Global Exports 2018: US$1,547.1 billion          5.5% 
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GermanyGermany
2018: 2018: 
US$267.00bUS$267.00b
2017:2017:
US$261.44bUS$261.44b
              2.1%2.1%

JapanJapan
2018:2018:  
US$158.42bUS$158.42b
2017:2017:
US$150.08bUS$150.08b
       5.6%       5.6% USAUSA

2018:2018:  
US$135.47bUS$135.47b
2017:2017:
US$135.02bUS$135.02b
       0.3%       0.3%MexicoMexico

2018: 2018: 
US$123.42bUS$123.42b
2017:2017:
US$109.04bUS$109.04b
       13.2%       13.2% R.O. KoreaR.O. Korea

2018: 2018: 
US$63.35bUS$63.35b
2017:2017:
US$64.11bUS$64.11b
           1.2% 1.2%

CanadaCanada
2018: 2018: 
US$60.75bUS$60.75b
2017:2017:
US$63.30bUS$63.30b
              4.0%4.0%ChinaChina

2018: 2018: 
US$60.65bUS$60.65b
2017:2017:
US$54.20bUS$54.20b
       11.9%       11.9%

SpainSpain
2018: 2018: 
US$60.01bUS$60.01b
2017:2017:
US$57.40bUS$57.40b
       4.6%       4.6%

FranceFrance
2018: 2018: 
US$59.37bUS$59.37b
2017:2017:
US$54.55bUS$54.55b
       8.8%       8.8%

MalaysiaMalaysia
2018: 2018: 
US$1.85bUS$1.85b
2017:2017:
US$1.61bUS$1.61b
       15.2%       15.2%

Malaysia was the forth 
largest exporter among 
ASEAN member states 
after Thailand, Indonesia 
and Singapore in 2018

Note: % refer to Y-o-Y Growth
Source: https://timeseries.wto.org
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Source: https://www.wto.org/english/tratop_e/covid19_e/ccsa_publication_e.pdf

IMPACT

Aviation industry facing 
deepest crisis ever in history...
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Number and Value of Preferential Certificates of Origin (PCOs)

Note: *Provisional Data 
Source: Ministry of International Trade and Industry, Malaysia
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Number and Value of Preferential Certificates of Origin (PCOs)

Note: *Provisional Data 
Source: Ministry of International Trade and Industry, Malaysia
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Sales Value

Malaysian Ringgit Exchange Rate with Selected Countries,
January 2019 - April 2020

US Dollar

Philippine Peso

Vietname Dong

Hong Kong Dollar

INdonesian Rupiah

Indian Rupee

4.1161

4.0746

4.3553

4.06

4.11

4.16

4.21

4.26

4.31

4.36

4.41
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2019 2020

RM

USD 1 = RM

7.8498

7.7731

8.5911

7.70
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7.90

8.00

8.10

8.20

8.30

8.40

8.50

8.60
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2019 2020
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PHP 100 = RM

0.0177

0.0175

0.0186

0.0174

0.0176

0.0178

0.0180

0.0182

0.0184

0.0186

0.0188

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr

2019 2020
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VND 100 = RM

52.4901

51.9208

56.1859

51.50

52.00

52.50

53.00

53.50

54.00

54.50

55.00

55.50

56.00

56.50

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr

2019 2020
RM

HKD 100 = RM

0.0291

0.0302

0.0276

0.027

0.028

0.028

0.029

0.029

0.030

0.030

0.031

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr

2019 2020

RM

IDR 100 = RM

5.8219

5.9949

5.7180

5.60

5.65

5.70

5.75

5.80

5.85

5.90

5.95

6.00

6.05

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr

2019 2020

RM

INR 100 = RM

Source : Bank Negara Malaysia
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      2.0%*
US$250.0

(low)

  1.8%*
US$270.0

(high)
15 May 2020

       4.9%*
US$32.5

3.6%*
US$38.6

        0.9%*
   US$1,605.1

Sources:  Ministry of International Trade and Industry Malaysia, Malaysian Palm Oil Board, Malaysian Rubber Board, 
                Malaysian Cocoa Board, Malaysian Iron and Steel Industry Federation, and Bloomberg.

Commodity Prices

Notes: All figures have been rounded to the nearest decimal point
            * Refer to % change from the previous week’s price
            i  Average price in the year except otherwise indicated      

CRUDE PETROLEUM 
(BRENT) -per bbl-

15 May 2020

CRUDE PALM OIL 
-per MT-

      1.2%*
US$478.7

15 May 2020

RUBBER SMR 20 -per MT-

       0.6%*
US$1,099.5

COCOA SMC 2 -per MT-

COAL -per MT-

SUGAR -per lbs-

      0.9%*
US¢10.4

SCRAP IRON HMS -per MT-

 17 May 2019 : US$72.2

Highest
2019/2020

03 Jan 2020 : US$68.6

24 April 2020 : US$21.4
 09 Aug 2019 : US$54.5

Lowest
2019/2020

 27 Dec 2019 : US$794.5

Highest
2019/2020

10 Jan 2020 : US$761.9

 8 May 2020 : US$472.8
 26 Jul 2019  : US$488.5

Lowest
2019/2020

Average Price 2019 i : US$64.2 Average Price 2019 i : US$557.1

Average Price 2019 i : US$1,414.6 Average Price 2019 i : US$1,592.4 Average Price 2019 i : US¢12.4

Average Price 2019 i : US$316.9 (high)
Average Price 2019 i : US$291.6(low)Average Price 2019 i : US$56.5

Domestic Prices
15 May 2020

Steel Bars
(per MT)

RM2,000– RM2,150     

Billets
(per MT)

RM1,650 - RM1,800

15 May 2020 15 May 2020 15 May 2020

15 May 2020

Note: No transaction in sales or purchase of billets and steel bars at 20 March due to MCO.
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Commodity Price Trends

Sources:  Ministry of International Trade and Industry Malaysia, Malaysian Palm Oil Board, Malaysian Rubber Board, Malaysian Cocoa Board,  
 Malaysian Pepper Board, Bloomberg and Czarnikow Group, World Bank, World Gold Council, The Wall Street Journal.
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Sources:  Ministry of International Trade and Industry Malaysia, , Malaysian Iron and Steel Industry Federation, Bloomberg and Czarnikow Group, 
 World Bank, World Gold Council, The Wall Street Journal.

Commodity Price Trends
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For more information, kindly click the following links:
https://www.miti.gov.my/index.php/pages/view/industry4WRD?mid=559#tab_547_2202
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For more information, kindly click the following links:
https://www.miti.gov.my/index.php/pages/view/industry4WRD
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For more information, kindly click the following links:
https://notification.miti.gov.my/

For more information, kindly click the following links:
https://bit.ly/2RUyG8l

For more information, kindly click the following links:
https://www.miti.gov.my/index.php/pages/view/aki?mid=535

For more information, kindly click the following links: https://bit.ly/2ZhxmRp
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Dear Readers,

Kindly click the link below for any comments 
in this issue. MWB reserves the right to edit 
and republish letters as reprints. 
http://www.miti.gov.my/index.php/forms/form/13 

MITI Weekly Bulletin (MWB) Mobile Apps
MITI MWB APPs is 
now available for IOS, 
Android and Windows 
platforms. 

MWB APPs can be downloaded  from Gallery of 
Malaysian Government Mobile APPs (GAMMA)  at 
the link: http://gamma.malaysia.gov.my/#/appDetails/85


